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Independent Auditors' Report on Review of Condensed Consolidated Interim Financial
Information to the Board of Directors of Qatar National Bank S.A.Q.

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of Qatar National Bank S.A.Q.
(the "Bank”) and its subsidiaries (together referred to as the “Group”) as at 31 March 2010 and the condensed consolidated interim
income statement, statements of comprehensive income, changes in equity and cash flows for the three-month period then ended and
the related notes (“condensed consolidated interim financial information”). The board of directors is responsible for the preparation
and presentation of this condensed consolidated interim financial information in accordance with IAS34 "Interim Financial Reporting"
and the applicable provisions of Qatar Central Bank regulations. Our responsibility is to express a conclusion on this condensed
consolidated interim financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements2410, “Review of interim Financial
Information Performed by the Independent Auditor of the Entity”. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed consolidated
interim financial information as at 31 March 2010 is not prepared, in all material respects, in accordance with IAS 34 “Interim Financial
Reporting” and the applicable provisions of Qatar Central Bank regulations.

Gopal Balasubramaniam
KPMG
Qatar Auditors Registry Number251

Doha - State of Qatar
6 April 2010



Qatar National Bank S.A.Q.

Condensed Consolidated Interim Statement of Financial Position

ASSETS

Cash and Deposits with Central Banks

Due from Banks and Other Financial Institutions
Loans and Advances and Financing Activities
Investment Securities

Investment in Associates
Property and Equipment

Assets Classified as Held for Sale

Other Assets
Total Assets

LIABILITIES

Due to Banks and Other Financial Institutions

Repurchase Agreements

Customer Deposits
Other Borrowings
Liabilities Classified as Held for Sale

Other Liabilities

Total Liabilities
Unrestricted Investment Accounts

Total Liabilities and Unrestricted Investment Accounts

EQUITY
Issued Capital

Statutory Reserve

Other Reserves
Risk Reserve

Fair Value Reserve
Proposed Dividend

Proposed Bonus Shares

Proposed Transfer to Statutory Reserve

Proposed Transfer to Social and Sports Fund

Retained Earnings

Total Equity Attributable to Equity Holders of Parent

Non - Controlling Interest

Total Equity

Total Liabilities, Unrestricted Investment Accounts and Equity

Yousef Hussain Kamal

The attached notes 1 to 11 form an integral part of this condensed consolidated interim financial information.

Chairman

Note

31 March 31 March 31 December
2010 2009 2009
(Reviewed) (Reviewed) (Audited)
QRO000 QRO000 QRO000
11,667,779 9,131,972 9,880,170
22,527,329 25,701,971 30,181,027
117,704,729 81,596,352 108,783,261
23,357,941 17,183,974 23,332,759
4,524,371 4,610,621 4,443,666
738,000 618,095 713,036
- 569,486 -
2,637,619 1,205,848 1,994 995
183,157,768 140,618,319 179,328,914
17,941,825 20,363,850 20,794,043
2,091,541 1,457,086 2,085,852
111,704,838 80,888,394 108,772,496
6,724,652 6,720,258 6,723,541
- 1,228,335 -
4,454,801 2,323,913 3,881,434
142,917,657 112,981,836 142,257,366
20,198,602 11,009,937 17,099,719
163,116,259 123,991,773 169,357,085
3,914,570 3,011,208 3,011,208
8,554,060 7,650,698 7,650,698
1,793,586 1,755,451 1,769,386
1,410,000 1,410,000 1,410,000
570,417 539,603 489,147
- - 1,204,483
- - 903,362
- - 903,362
- - 95,820
3,609,461 2,259,586 2,343,671
19,852,094 16,626,546 19,781,137
189,415 - 190,692
20,041,509 16,626,546 19,971,829
183,157,768 140,618,319 179,328,914

Ali Shareef Al-Emadi

Group Chief Executive Officer






